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Insert from line 500 to 502:

tech giants, and a tax on financial transactions (see Glossary 162) (see Chapter 4 –

Fiscal policy). The European Union may levy taxes in certain areas based on the principle

of subsidiarity. This will reduce the dependence on Member States' contributions and will

allow for more effective taxation in certain areas than a Member State could do on its

own. When establishing these Europe-wide taxes, the economic differences between

Member States must be taken into account, whereby a Europe-wide tax must not

increase inequality between Member States or hit poorer Member States harder.The EU

should also be able to issue bonds to contribute to its budget. We call for deepened

European defence cooperation and in the long 

Reason
Alternative amendment to PP1 A12.
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